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EXIT FROM RUSSIA INITIATED
- FOCUS ON OTHER CORE
MARKETS

+ The Board decided to initiate a controlled exit from
Russia as it is no longer feasible nor sustainable for
Nokian Tyres plc to continue operations in Russia

« We are evaluating different options for the exit:
external advisors have been hired, discussions with
possible candidates ongoing

* As part of the process, impairments and write-downs
of EUR 300.7 million were recorded in Q2

* Actions to increase supply capacity outside of Russia
ongoing
» Capacity increasing at the Finnish and US factories

* Investment in new factory in Europe proceeding,
shortlist of possible locations in place, evaluation
ongoing

+ Outsourcing options are being developed
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Q2 NET SALES INCREASED,
PROFIT IMPACTED BY LOWER
VOLUMES

- Net sales EUR 482.1 million (416.2), +7.4% with
comparable currencies driven by price increases

* Tire demand continued good, volumes down due to
supply constraints

* Operating environment increasingly challenging
due to the war and tightening sanctions

- Segments operating profit EUR 86.3 million (89.6)

* Price increases to combat cost inflation, leading to higher
ASP

- Nokian Tyres team has performed extremely well




STRONG BALANCE SHEET

Cash flow impacted by higher working capital

cc cc*
4-6/22| 4-6/21| Change | Change | 1-6/22| 1-6/21| Change | Change

4

Net sales

Segments operating profit
Segments operating profit %
Segments EPS, EUR

Segments ROCE, %**

Equity ratio, %

Cash flow from operating activities
Gearing, %

Interest-bearing net debt

Capital expenditure

* Comparable currencies
** Rolling 12 months

The definitions of alternative performance measures (non-IFRS figures) are presented

482.1

86.3

17.9%

0.55

-109.4

18.7

416.2

89.6

21.5%

0.51

9.3

22.2

15.8%

in the report by the Board of Directors in Nokian Tyres Financial Review 2021.

7.4%

898.6

152.8

17.0%

0.93

15.2%
63.7%

-223.7

14.8%

243.0

32.8

758.0

139.9

18.5%

0.80

13.9%
66.1%

-15.1

9.4%

140.0

39.3

18.5%

13.9%

1,714.1
324.8
19.0%

1.84

15.8%
68.4%
396.5
-6.1%
-98.7

119.6
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Q2: PASSENGER CAR TYRES

Tire demand continued on a good level, volumes down due to supply

constraints

cc* cc*
4-6/22 4-6/21 Change Change 1-6/22 1-6/21 Change Change 2021
Net sales, M€ 3347 2799 196%  7.3% 649.6 5258 23.6%  17.2% 1199.2
Segment operating 63.8 706 137.9 1234 208.7
profit, M€
Segment operating 19.1% 25.2% 21.2% 23.5% 24.9%
profit, %

* Comparable currencies

* Net sales increased, however segment operating profit declined
+ Lack of tire supply, especially in Central Europe
* Average Sales Price with comparable currencies increased strongly in all markets
* Price increases offset higher raw material and other cost inflation

« Finished goods inventories on a higher level than in the comparison period to
safeguard better supply in H2
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Q2: PASSENGER CAR TYRES BRIDGE
Price/Mix impacted segment operating profit positively by EUR 87 million

NET SALES, M€
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Q2: HEAVY TYRES

Strong development in sales and profitability

cc* cc*

4-6/22 4-6/21 Change Change 1-6/22 1-6/21 Change Change 2021
Net sales, M€ 739 626 180% 165% 140.4 197 17.3%  157% 254.0
Segment operating 15.6 117 28.4 243 40.3
profit, M€ ) ’ : ’ )
Segment operating 211% 18.8% 20.2% 20.3% 15.9%
profit, %

* Comparable currencies

* Net sales grew driven by strong demand in all product segments and higher
sales prices

* Segment operating profit improved

* Increased sales and improved production efficiency contributed to the improvement
* Higher raw material and other cost inflation was offset by price increases

* |Inventories are on a low level
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Q2: VIANOR

Good season sales, result impacted by increased costs

cc* cc*

4-6/22 4-6/21 Change Change 1-6/22 1-6/21 Change Change
Net sales, M€ 99.1 91.5 8.3% 88% 156.2 149.6 4.4% 4.7% 3429
Segment operating )
orofit, M€ 9.6 10.0 2.5 0.2 4.1
Segmentoperating g 79, 4109 1.6%  0.2% 1.2%
profit, %
Number of own
service centers at 174 174 175
period end

* Comparable currencies

* Net sales increased by 8.8% with comparable currencies

+ Segment operating profit was negatively impacted by increased costs due to
prolonged season and inflation
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ASSUMPTIONS FOR 2022

« War in Ukraine and resulting sanctions severely
impacting our operating environment and causing
significant uncertainty \

« Exit from Russia will have an adverse effect on our
supply capacity, impacting sales especially in Central
Europe

* Uncertainties related to the Russian ruble
- Average EUR/RUB: 72.5 in 2019, 82.7 in 2020, 87.2in 2021,
84.5 in January-June 2022, 56.4 at the end of June 2022

* Raw material and logistics costs estimated to increase
significantly in H2

- Demand for passenger car tires and heavy tires
estimated to continue strong




GUIDANCE FOR 2022
Updated on June 17

The war in Ukraine and resulting sanctions cause
significant uncertainty to Nokian Tyres’ operating
environment.

In 2022, Nokian Tyres’ net sales are expected to
decrease or to be at previous year’s level, and
segments operating profit is expected to
decrease significantly compared to 2021.
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BUILDING THE |
NOKIAN TYF
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WE HAVE A STRONG INNOVATION PIPELINE FOR THE
FUTURE

el

Nokian Tyres One HT . /f :

Nokian Tyres Snowproof P A N
Nokian Tyres Seasonproof " : ~
Nokian Tyres Hakka Green 3

Nokian Tyres
Hakkapeliitta C4
Hakkapeliitta CR4

Nokian Tyres Ground

Nokian Tyres One Kare Semi-Slick

Nokian Tyres
Hakkapeliitta RS

2022 H

2020 2021

Nokian Tyres Nordman S2
Nokian Tyres Nordman SZ2
Nokian Tyres Hakka Van

\)
N\

mm==  Nokian Tyres
Outpost AT

Nokian Tyres Ground King
Nokian Tyres Intuitu Nokian Tyres

Seasonproof C

Nokian Tyres Nokian Tyres Hakka Truck s =
Hakkapeliitta 10 Trailer 3 e —
Nokian Tyres Hakka Blue 3 Nokian Tyres Hakka
Truck Coach
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NOKIAN TYRES HAKKAPELIITTA R5

New flagship range of Nordic non-studded winter tires

The new HakkapeliittaR5 is
an innovative combination of
pure winter grip, silence and
eco-friendliness

Over 160 products

Available to consumers
as of fall 2022

Main markets: Nordics and
North America

HAKKAPELIITTARS HAKKAPELIITTA R5 SUV HAKKAPELIITTARS EV
1/3 of the tread compound Aramid Strong Sidewalls Ultra-low sound levels with
consists of renewable and for durability SilentDrive™ technology

recycled materials
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PRIORITIES FOR THE COMING
QUARTERS

« Exiting Russia
* Building new capacity

+ Keeping costs in strict control and protecting cash
flow

* Business units and areas to implement their specific
plans: Nordics, North America, Central Europe, Heavy
Tyres and Vianor

* Providing customers with world-class products and
services
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“Going forwa rd,

we will focus on
building the new
Nokian Tyres.”
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 THANK YOU!
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GROUP SEGMENTS OPERATING PROFIT
PER QUARTER 2018-H1/2022*

1-6/2022

* Net sales 898.6 M€
(758.0), 18.5%

* Segments operating profit
152.8 M€ (139.9)

4-6/2022

* Net sales 482.1 M€
(416.2), 15.8%

« Segments operating profit
86.3 M€ (89.6)
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*Comparable segments operating profit figures for 2019-2022, earlier years reported based on IFRS
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H1: PASSENGER CAR TYRES BRIDGE
Price/Mix impacted segment operating profit positively by EUR 126 million

NET SALES, M€
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APPENDIX

PASSENGER CAR TYRES NET SALES
- QUARTERLY CHANGES

YoY Change %

Sales Volumes

76,2%

39,5%

26,1%
16,3% 9.1%

-23,6%

Q1 Q2 Q3 Q4 Q1 Q2

2021 2022
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Price/Mix [W"thf’”t \ Currency
Russia~20%
Without
Russia~9% 30,9%
i 12,3%

7,9%

1,4%

-1,0% -1,2%

Q1 Q2 Q3 Q4 'a1 Q2 -9,4%
Q1 Q2 Q3 Q4 !al Q2
2021 2022 2021 2022
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MATERIAL

COST DEVELOPMENT

MATERIAL COSTS (€/KG)

* Increased by 59.2% in Q2/2022
vs. Q2/2021

* Increased by 30.0% in Q2/2022
vs. Q1/2022

* Increased by 45.1% in H1/2022
vs. H1/2021
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MATERIAL COST DEVELOPMENT INDEX 2010-E2022
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NET DEBT AND DEBT MATURITIES

Net Debt

Q2/2022
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APPENDIX
Debt Maturities
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NETWORK DEVELOPMENT
Vianor, NAD, N-Tyre; -84 stores in H1/2022

VIANOR - 1,052 SERVICE CENTERS
IN 14 COUNTRIES

174 own stores and 878 partners

Own -1; partner +6 vs. year-end 2021

» Largest tire chain in the Nordic countries:
338 service centers (+1vs. year-end 2021)

¢ Russia and CIS: 340 service centers
(+4 vs. year-end 2021). Permit to use Vianor
brand in Russia to be revoked

Central Europe: 374 service centers
(unchangeable vs. year-end 2021)

NOKIAN TYRES AUTHORIZED DEALERS
(NAD) - 2,260 STORES

In 26 countries

+ -86 stores vs. year-end 2021

N-TYRE - 107 STORES

* In Russia and Kazakhstan

+ -3 storesvs. year-end 2021
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USA CANADA

532 25

ICELAND

4

FRANCE
163

PORTUGAL SPAIN
55 139

APPENDIX

B NAD

B N-TYRE
B viANOR

NORWAY SWEDEN FINLAND
136 92 100
ESTONIA
10 RUSSIA

323

LATVIA 102

DENMARK 9 25

48
LITHUANIA
2
GERMANY PO';QND
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CZECH REP. DREATNE
= SLOVAKIA 125
17 98
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SWIZERLAND 52 HUNszRY M°'-g°‘”‘
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Disclaimer

Statements in this presentation, which are not historical facts, such as expectations, anticipations, beliefs and
estimates, are forward-looking statements within the meaning of the United States Private Securities Litigation Reform
Act of 1995. Such statements involve risks and uncertainties which may cause actual results to materially differ from
those expressed in such forward-looking statements. Nokian Tyres assumes no responsibility to update any of the
forward-looking statements contained herein. No representation or warranty, express or implied, is made or given by or
on behalf of Nokian Tyres or its employees or any other person as to the accuracy, completeness or fairness of the
information or opinions contained in this presentation.
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