
B U I L D I N G  T H E  N E W  N O K I A N T Y R E S S T A R T E D :  
G R E E N F I E L D  F A C T O R Y  T O  R O M A N I A ,  A G R E E M E N T  F O R  

T H E  S A L E  O F  T H E  R U S S I A N  O P E R A T I O N S

J U K K A  M O I S I O  – C E O

T E E M U  K A N G A S - K Ä R K I  – C F O

I N T E R I M  R E P O R T  J A N U A R Y – S E P T E M B E R  2 0 2 2

N O V E M B E R  1 ,  2 0 2 2



T A K I N G T H E F I R S T S T E P S T O  

B U I L D T H E N E W N O K I A N T Y R E S

• Building a new greenfield factory to Romania

• ~EUR 650 million investment

• Annual capacity 6 million tires, potential to expand further

• First tires in H2/2024,  commercial production in 2025 

• The first zero CO2 emission factory in the tire industry

• Adding further supply capacity

• Capacity increasing at the Finnish and US factories

• Land and property acquisitions in Finland secure future 
development opportunities

• Outsourcing options are being developed

• Exiting Russia 

• Exit decision made in June

• Agreement for the sale of the Russian operations signed 
on October 28

• The debt free and cash free purchase price is expected 
to be ~EUR 400 million

• The final purchase price is affected e.g. by net cash and 
working capital adjustment and changes in RUB/EUR 
exchange rate
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Q 3  N E T  S A L E S  A N D  P R O F I T  

D E C L I N E D  D U E  T O  L O W E R  

S U P P L Y  V O L U M E S

• Net sales EUR 466.2 million (443.5), -6.4% with 
comparable currencies

• Lower passenger car tire supply volumes as tire imports 
from Russia to Europe and North America ended in July

• Heavy Tyres’ net sales declined slightly due to supply 
constraints

• Segments operating profit EUR 54.9 million (96.9)

• Lower passenger car tire supply volumes

• Changed factory mix due to lower production in Russia

• Price increases to combat cost inflation, leading to 
higher ASP
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S T R O N G  B A L A N C E  S H E E T
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EUR million 7–9/22 7–9/21 Change
CC*

Change 1–9/22 1–9/21 Change
CC*

Change 2021

Net sales 466.2 443.5 5.1% -6.4% 1,364.7 1,201.5 13.6% 6.4% 1,714.1

Segments operating profit 54.9 96.9 207.6 236.8 324.8

Segments operating profit % 11.8% 21.8% 15.2% 19.7% 19.0%

Segments EPS, EUR 0.26 0.54 1.19 1.35 1.84

Segments ROCE, %** 12.8% 14.4% 15.8%

Equity ratio, % 64.0% 65.7% 68.4%

Cash flow from operating activities -99.2 -81.0 -322.9 -96.1 396.5

Gearing, % 22.2% 15.9% -6.1%

Interest-bearing net debt 373.6 251.0 -98.7

Capital expenditure 26.9 20.3 59.6 59.6 119.6

* Comparable currencies 
** Rolling 12 months

The definitions of alternative performance measures (non-IFRS figures) are presented 
in the report by the Board of Directors in Nokian Tyres Financial Review 2021.

1 – 9 / 2 2  c a s h  f l o w  i m p a c t e d  b y  h i g h e r  w o r k i n g  c a p i t a l



Q 3 :  P A S S E N G E R  C A R  T Y R E S  

• Net sales decreased due to lower supply volumes 

• Tire imports from Russia to Europe and North America ended in July

• Lower tire supply impacted net sales negatively, specifically in Central Europe

• ASP with comparable currencies increased strongly, especially in Russia

• Inventories in the distribution are on a high level

• Segment operating profit declined driven by lower supply volumes and changed 
factory mix due to lower production in Russia

• Price increases offset higher raw material and other cost inflation

• Organizational restructuring in Central Europe to align resources

5

7–9/22 7–9/21 Change
CC*

Change 1–9/22 1–9/21 Change
CC*

Change 2021

Net sales, M€ 348.2 330.6 5.3% -9.5% 997.8 856.4 16.5% 6.9% 1,199.2

Segment operating 
profit, M€

54.7 97.7 192.7 221.1 298.7

Segment operating 
profit, %

15.7% 29.6% 19.3% 25.8% 24.9%

* Comparable currencies 

L o w e r  s u p p l y  v o l u m e s  a f f e c t e d  n e t  s a l e s  a n d  p r o f i t  n e g a t i v e l y



S a l e s  V o l u m e s P r i c e  /  M i x C u r r e n c y

Y o Y  C h a n g e  %

* Price/Mix without Russia, changing 
region mix increasing impact6

P A S S E N G E R  C A R  T Y R E S  N E T  S A L E S  

- Q U A R T E R L Y  C H A N G E S



NET SALES, M€ 

Q 3 :  P A S S E N G E R  C A R  T Y R E S  B R I D G E
P r i c e / M i x i m p a c t e d  s e g m e n t  o p e r a t i n g  p r o f i t  p o s i t i v e l y  b y  E U R  7 3  m i l l i o n

SEGMENT OPERATING PROFIT, M€
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Q 3 :  H E A V Y  T Y R E S   

• Net sales decreased slightly due to supply constraints

• Segment operating profit declined due to lower sales volumes

• Higher raw material and other cost inflation was offset by price increases
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* Comparable currencies 

7–9/22 7–9/21 Change
CC*

Change 1–9/22 1–9/21 Change
CC*

Change 2021

Net sales, M€ 68.3 69.0 -0.9% -3.3% 208.7 188.7 10.6% 8.7% 254.0

Segment operating 
profit, M€

9.1 11.9 37.4 36.2 40.3

Segment operating 
profit, %

13.3% 17.3% 17.9% 19.2% 15.9%

S u p p l y  c o n s t r a i n t s  i m p a c t e d  t h i r d  q u a r t e r  n e t  s a l e s



Q 3 :  V I A N O R

• Net sales increased by 9.3% with comparable currencies driven by price 
increases to mitigate higher cost

• Segment operating profit declined

• Increased costs due to inflation
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N e t  s a l e s  i n c r e a s e d  i n  a  s e a s o n a l l y  l o w  q u a r t e r

7–9/22 7–9/21 Change
CC*

Change 1–9/22 1–9/21 Change
CC*

Change 2021

Net sales, M€ 76.5 70.1 9.0% 9.3% 232.7 219.7 5.9% 6.1% 342.9

Segment operating 
profit, M€

-5.1 -4.5 -7.7 -4.3 4.1

Segment operating 
profit, %

-6.7% -6.4% -3.3% -1.9% 1.2%

Number of own 
service centers  at 
period end

174 175 175

* Comparable currencies



A S S U M P T I O N S  F O R  2 0 2 2

• War in Ukraine and resulting sanctions severely 

impacting our supply capacity and performance

• Discontinued supply of tires from Russia will impact 

sales, especially in Central Europe

• Demand for passenger car tires and heavy tires 

estimated to be healthy

• Uncertainties related to the Russian ruble

• Average EUR/RUB: 72.5 in 2019, 82.7 in 2020, 87.2 in 2021, 
76.3 in January-Sept 2022, 58.1 at the end of Sept 2022

• Raw material and logistics costs estimated to 

continue to be on a high level
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G U I D A N C E  F O R  2 0 2 2

The war in Ukraine and resulting sanctions have a 

significant negative impact on Nokian Tyres’ supply 

capacity and performance. 

In 2022, Nokian Tyres’ net sales is expected to be at 

previous year’s level or increase, and segments 

operating profit is expected to decrease significantly 

compared to 2021.
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U p d a t e d  o n  O c t o b e r  2 8 ,  2 0 2 2



P R I O R I T I E S  F O R  T H E  C O M I N G  

Q U A R T E R S

• Adding further capacity, including the new greenfield 

factory project

• Closing the transaction to exit Russia

• Providing customers with world-class products and 

services

• Business units and areas to implement their specific 

plans: Nordics, North America, Central Europe, Heavy 

Tyres and Vianor

• Keeping costs in strict control and protecting cash 

flow
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“Going forward, 
we will focus on 
building the new 
Nokian Tyres.”



T H A N K  Y O U !



A P P E N D I X



C A R  A N D  T I R E  M A R K E T S  I N  1–9 / 2 0 2 2
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* Nokian Tyres’ core product segments, 
management’s estimate for FY2022

The Nordic countries

New car sales -15%

Car tire sell-in 15%

Heavy tire segments*

North America

New car sales -13%

Car tire sell-in -5%

Heavy tire segments*

Europe (excl. the Nordic countries)

New car sales -9%

Car tire sell-in 5%

Heavy tire segments*

Russia

New car sales -60%

Car tire sell-in -30%

Heavy tire segments* -

APPENDIX



G R O U P  S E G M E N T S  O P E R A T I N G  P R O F I T  

P E R  Q U A R T E R  2 0 1 8–Q 3 / 2 0 2 2 *

1–9/2022

• Net sales 1,364.7 M€ 
(1,201.5), 13.6%

• Segments operating profit
207.6 M€ (236.8)

7–9/2022

• Net sales 466.2 M€ 
(443.5), 5.1%

• Segments operating profit
54.9 M€ (96.9)
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*Comparable segments operating profit figures for 2019–2022, earlier years reported based on IFRS



NET SALES, M€ 

1–9 :  P A S S E N G E R  C A R  T Y R E S  B R I D G E
P r i c e / M i x i m p a c t e d  s e g m e n t  o p e r a t i n g  p r o f i t  p o s i t i v e l y  b y  E U R  1 8 6  m i l l i o n

SEGMENT OPERATING PROFIT, M€
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M A T E R I A L  

C O S T  D E V E L O P M E N T

M A T E R I A L  C O S T S  ( € / K G )

• Increased by 53.5% in Q3/2022 

vs. Q3/2021

• Increased by 9.1% in Q3/2022 

vs. Q2/2022

• Increased by 44.6% in 1-9/2022 

vs. 1-9/2021
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M A T E R I A L  C O S T  D E V E L O P M E N T  I N D E X  2 0 1 0 – E 2 0 2 2

Incl. raw and other materials in reported currencies



N E T  D E B T  A N D  D E B T  M A T U R I T I E S

Available liquidity,
EUR million

Q3/2022 Q3/2021

Cash 120 90

Committed undrawn credit 
facilities

255 305

Total 375 395
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*Withdrawn loans due in Q4/2022
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PORTUGAL
55

SPAIN
151

FRANCE
176

GERMANY
327

SWIZERLAND
67

NORWAY
134

SWEDEN
90

FINLAND
106

RUSSIA
322
101

TURKEY
50

ESTONIA
10

LATVIA
9

LITHUANIA

UKRAINE
125
98

POLAND
75

ITALY
332

DENMARK
47

CZECH REP.
57 SLOVAKIA
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SLOVENIA
42

CROATIA
10

AUSTRIA
52

HUNGARY
42

ROMANIA
46

BULGARIA
54 52

SERBIA
25 3

MACEDONIA
8

MOLDOVA
8

N A D

N - T Y R E

V I A N O R

23

GREECE
24

N E T W O R K  D E V E L O P M E N T

VIANOR – 1,044 SERVICE CENTERS

IN 13 COUNTRIES

174 own stores and 870 partners

Own -1; partner -2 vs. year-end 2021

• Largest tire chain in the Nordic countries: 
340 service centers (+3 vs. year-end 2021)

• Russia and CIS: 338 service centers 
(+2 vs. year-end 2021). Permit to use Vianor 
brand in Russia to be revoked

• Central Europe: 366 service centers 
(-8 vs. year-end 2021) 

NOKIAN TYRES AUTHORIZED DEALERS 

(NAD) – 2,314 STORES

• In 26 countries

• -32 stores vs. year-end 2021

N-TYRE – 106 STORES

• In Russia and Kazakhstan 

• -4 stores vs. year-end 2021
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V i a n o r ,  N A D ,  N - T y r e ;  - 3 9  s t o r e s  i n  1 – 9 / 2 0 2 2

APPENDIX

2

USA CANADA

563 25

CHINA

69

JAPAN

48

ICELAND

4

KAZAKHSTAN

16

5
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Disclaimer 

Statements in this presentation, which are not historical facts, such as expectations, anticipations, beliefs and 

estimates, are forward-looking statements within the meaning of the United States Private Securities Litigation Reform 

Act of 1995. Such statements involve risks and uncertainties which may cause actual results to materially differ from 

those expressed in such forward-looking statements. Nokian Tyres assumes no responsibility to update any of the 

forward-looking statements contained herein. No representation or warranty, express or implied, is made or given by or 

on behalf of Nokian Tyres or its employees or any other person as to the accuracy, completeness or fairness of the 

information or opinions contained in this presentation. 


